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hǊŜƎƻƴΩǎ ǎŜŀǎƻƴŀƭƭȅ ŀŘƧǳǎǘŜŘ ǳƴŜƳǇƭƻȅƳŜƴǘ 
rate increased to 4.1% in Oct. 2022
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Is a Recession Looming?

ÅTwo declining quarters of real gross domestic 
product, Inverted Yield Curve, 4X4 Rough Ride, 
Consumer Spending, Bear Markets, Interest 
Rates Rising, and More.

ÅBut, record total labor force, rebounding high 
labor force participation, and still a significant 
numbers of job vacancies are persisting.
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Still Help Wanted Signs Everywhere
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Some Contributing Factors to Record Job Openings



Inflation and Interest Rates

CŜŘŜǊŀƭ wŜǎŜǊǾŜ ƛǎ ŀǘǘŜƳǇǘƛƴƎ ǘƻ Ψthread the needleΩ ŦƻǊ 
ŀ Ψsoft landingΩΦ
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Over-the-Month Consumer Price Index (2021 and 2022)

Up .9% a year 
agoin October



Inflation, Interest 
Rates, and the 

Federal Reserve 
Board
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7.7%
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Interest rates are on the rise. How high will they go?
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What does that mean for average mortgage rates?



Interest Rate Exercise 
$500K home with $100K down for 30 years

ÅBack in 1980 rates at 18.39% = 
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ÅLast year at around 3.5% = $1,900/month

ÅToday at 6.9% and rising = $3,000+/month

$6,570+/month



What’s Next in Research
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The Great Resignation or Great Reshuffle

ÅFind it here Ą The Re-Employment of Oregon
(https:// www.qualityinfo.org/documents/101
82/13336/The+Re-employment+of+Oregon)

ÅOr listen to the summary Ą
https:// www.youtube.com/watch?v=kzNw-
vLcCS4
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Long-term Industry and Occupational Projections Ą 2031
Look for them in January 2023
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A new look is coming 
to QualityInfo.org! On Monday, 
November 21, the Oregon 
Employment Department will 
unveil its redesigned workforce 
and economic information 
website. 

The newQualityInfo.orgwill 
feature an updated layout that is 
intuitive and easier to use on 
mobile devices. Finding quality 
information has never been easier.
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Workforce and Economic Research Division

Bob Uhlenkott–Research Director
Robert.C.Uhlenkott@Employ.Oregon.gov

503-798-0166
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